
RAYMOND JAMES CASH SWEEP PROGRAMS

Keep your cash protected and working hard for you.



SWEEP OPTION DESCRIPTION AVAILABLE INSURANCE/PROTECTION

Raymond James Bank 

Deposit Program

Available cash in your Raymond James account is 
deposited into interest-bearing accounts at up to 12 
banks. Raymond James will deposit up to $245,000 
($490,000 for joint accounts of two or more) in each 
bank on a predetermined bank priority list.

FDIC coverage: Individual accounts up to  
$2.5 million; joint accounts up to $5 million.

Client Interest Program

A short-term alternative for client cash that is held 
for future investment. Cash is set aside for the 
client and held in U.S. bank accounts or in certain  
high-quality U.S. Treasury securities.

SIPC coverage: up to $250,000 for claims for cash.

Excess SIPC coverage: once a customer’s SIPC 
coverage limit is exhausted, excess SIPC provides 
an aggregate firm limit of $750 million, including 
a sub-limit of $1.9 million per customer for cash 
above basic SIPC for the wrongful abstraction of 
customer funds. 

Account protection applies when an SIPC-
member firm fails financially and is unable to meet 
obligations to securities clients, but it does not 
protect against market fluctuations.

Eagle Class – JPMorgan  

U.S. Government Money 

Market Fund

Money market fund that seeks high current income 
with liquidity and stability of principal. The fund 
invests exclusively in high-quality, short-term 
securities that are issued or guaranteed by the 
U.S. government or by U.S. government agencies 
and instrumentalities.

Eagle Class – JPMorgan 

Prime Money Market Fund

Taxable money market mutual fund that aims 
to provide the highest possible level of current 
income while still maintaining liquidity and 
preserving capital.

Eagle Class – JPMorgan Tax 

Free Money Market Fund

Money market mutual fund that aims to provide the 
highest possible level of current income, which is 
excluded from gross income, while still preserving 
capital and maintaining liquidity.


